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hereby, or if the property is otherwise acquired after default, the Mortgagee as trusteo shall apply, at the
time of the corumencement of such proceedings, or at the tims the property is othernie zeqriired, tho aviount
then remaining (o credit of Mortgagor under (a) of paragraph 2 precading, a3 1 eredit on the interest necrued
and unpaid and the balanes to the principal then remaining unpaid on the note securad Lereby.

4. Tbe Lien of this instramert shall remain in full force and ¢fTect during any posiponement or extension of
the time of payment of the indebtedness or any part thercof sccured hereby.

5. o will pay all taxes, asscasments, waler rates, and other governmental or municipal charges, fines, or
impositions, for which provision has not been mado bervinbefore, and in defauli thereof the Mortgazee may pay the
eame; and will promptly deliver the official reoeipts therefor to the Mortgsgee. I the Morigagor {ails to oake
any payments provided for in this section or any other payments for taxes, sssssments, or the like, the Morigagoo
may pay the same, and all sums 0 paid shall bear interest at the rate provided forin the principal indebted-
ness fromn the date of such advanca and shall ba secured by this mortzage.

¢. Upon the request of the Mortgagee the Mortzagor shall execute sand deliver a supplemental note or notes
for the s or sums advanced by the Mortzeges for the alteration, modernization, improvement, mainterancs
or repair of said premizes, for taxes or assessinents ezainst the same and for sny other purpose authorized
bereunder. Said note or notes shall be secured hereby on a parity with and ss fully 85 if the advance evidenced
thercby were included in the note first described above.  Said supplemental note or notes sh.all bear interest
at the rate provided for in the principal indebtedness and shell be paystlain spproximatsly ¢qual mornthly
payments for such period as may ba agreed upon by the creditor and deblor,  Failing to agree on the matunlty,
the wholo of the sum or sums 50 advancod thall be dus and payable thirty (39) dsys after demard by the
eroditor. In 1o cvent shall the maturity extend beyond the ultirnste meturity of the pote first described sbore.

7. He will keep the premises in as good order snd condition as they are pow, reasonsble wear end tear
excepted, and will £ot commit or periit eny waste thereol.

8. e will continuously meintein hazand insurance of such typeor {ypes and amounts ag Morigagee may
frora tirne to time require, on theimproviments nyw or hereefter on said promises, and except when payment
for sll such pre:aiuims has theretofore been mede under (8) of paregraph 2hervof, he will pay promptly whea
dus any preniums therefor.  All insurance shell be carried in compesies epproved by the Mortgegee and the
policies end renewels thercof shall be Leld br the Morigegoe and bsve alisched therelo loss payable clauses
in favor of end in form sccepiebls to the Morizegre, 1o event of loas Morizagor will give immediate potice
by msil to the Morizegee, who may make proof of loss if vot 1nede prezpily by Morlgsgor, snd each insur-
anos company contemad is hereby suvtborizad and dirceted to mske payment for such loss directly to the
Morigeges insteed of to the Mortzszor and Morizegoe isinddy, end tha incurence procends, or say part
thercof, may be &pplisd by the Mortrezas st ils ¢ptizn cither (0 the reduction of the indebtadness hereby
securod or 1o the restoration or repsir of the properly dameped. In eventof foreciosure of Qs morigege, or
othar transfer of title to the morigegad proparly in extinguishment of ths indeblednsss secured herchy, all
right, Gtle and interest of the Morigegor in &nd 10 any issurance policies then in force shall pess to the
purcheser or grantoe.

9. He hereby assigns all the rents, issues, and profits of the morigsgad premises from end after any default
bereunder, and should begal procecdings te instituted pursurnt 1o s indtrument, then the Morigagee shall have
the right to Lave & reotiver sppointad of the rents, issues, and profits, who, after deducting all charges and expenses
attending such procondings and the execution of Lis trast &s reociveyr, shall spply the residus of the rents, fssues, and
profits, toward the payment of the debt socured Lierelsy. |

It is 2grood that the Mortgagor shall hold and enjoy the premises abave conveyed until there is 8 defsult under
this mortgsge or in the note socured barcby. I the Morigrgor shall fully jerform all the terms, conditions, and
oovenants of tlis mortgage, and of the note szcured bereby, then this morigags shall be null and void; otheraiss
to remsin in full foroe and virlve, If (here isa dfault in any of the terms, conditiors, or covenants of this morigage,

or of the note socured bereby, then, at the option of the Morigagoee, &ll swins then owing by the Mortgagor to the
Wortgagee ehall become immodiately due and payable and 44 raorfgape rmay be forecdased.  The Mortgegor walves

the brotst of say appraisement lawg of the Fate of Scoth Carclina, Should the Morigegoe booome & purty to any
suit Involving this morigege or 1he title to the promis desirited bLeriin (excluding lgsl proccedings indituted
for foreciosare or for the eollection of the debt sacured bemely) all oosts and exprnses reasoratly incored by the
Mortgegoe, and a reasonable attorney’s for, shall be secured Loy and shall Lreome due and psysble thirty (30)
days after dumand.  £bould any legal proccedings be instituted for the foreclyszre of this morizage, or should the
debt secured bereby or any part thercol bo plsead in the hiands of an at'orney at law for eollection Ly suit or otber-
wise, &1l cozis and expenses, intluding contizustisn of slelract and & reasicatde sitorney’s foe, slull be proured
bereby, shail become due and payable immaodistely or ou demand, and may be rocoverad and ecllectod Lereunder,
I the indebledness socured bereby Lo guaranteed or insured under Titla 38, Urnited States Code, such
Title and Repulations issued thercunder and in ¢fect on the date Lereof shall govern the rights, duties and
Lisbilities of tho parties hereto, and any provisions of this or other instruments exocuted in conuncetion with ssid
icdebtodness which aro inconsistent with said Title or Regulations sre Lereby anicudod to conform thurcto,

The covenants hereln contained shall bind, and the benefits and sdvantages shall Inure to, the respoective belrs,
executlors, administrators, mucpeasors, and aacigns of the parlics herelo. Whenever usod, the singular nyrober ghall
fnclude tho plural, the plural the singular, the use of any gender shall be applicable to all genders, and the term

*Mortgagee” shall include any payce of the indebiodness hereby secured or any trasusferco theroof whelber by
openation of law or otherwise,
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